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MINISTRY jOF foreign TRADE 
PUBLIC NOTICE 
Import Trade Control. 

New Delhi, the 23rd April 1970 

Subject;— The scheme of Sale and distribution through Allotment Releases from 
NMDC’s stock of rough precious stones procured from Burma Auction. 

No. 61-ITC(PN)/70.—The NMDC Ltd. have obtained a stock of 1877 grams of 
rough rubies and 4,4,721 grams of rough sapphires from the aucEoa conducted by 
the Government of Burma at Rangoon in February 1970. For the purpose of 
utilisation of the material for export purposes the following arrangements as regards 
sales and distribution thereof have Ibeen decided upon by the Government of 
India. 

1. The National Mineral Development Corporation will at a notified place and 
date conduct an auction for the sale of the rough rubies and sapphires divided 
into convenient lots. They wUl also notify the terms and conditions regarding 
payment, delivery and other matters connected therewith. 

2. Admission to the auction to be conducted by NMDC will be restricted to 
members of the Gem and Jewellery Export Promotion Council, who have an 
export of not less than Rs. 1 lakh to their credit in 1968-69 or 1969-70 of precious 
stones cut or polished; or sales to foreign tourists of not less than $ 10,000 in either 
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of these two years or have sold in international lairs or exhibition gems and 
jewellery wortn at least Rs. 1 lakh in any one year within the last three years. 

3. The successful bidders at the auction will submit an application in the 
prescribed form (Annexure I), verified, by the Councih to the NMDC for the grant 
of allotment. The NMIDC on scrutiny of the application wiU endorse the fact of 
me hidaers’ participation in the auction, mdicathig details of the purchase, value. 
Quantity etc. and forward the full set of papers to the licensmjj olllce concerned 
for issue of the allotment release order. 

4. The allotment Release Order will be subject to the following conditions:^— 

(i) That before the actual issue of the allotment release order the applicant 

would execute a bond (In the form given In annexure 11 j supported 
with bank guarantee lor 60 per cent of the value of the release order. 
The bank guarantee shall be valid for a period of two years. 

(ii) that as per terms of the bond the successful bidder applicant be required 

to undertake to export cut and polished rubies and/or sappnires as 
the case may be tP the extent of 142-0/7 per cent of the value of the 
Release Order within a period of six months from tne date of issue of 
the Allotment Release Order. 

6. Advance Licences on fuifllment of Export Obligation. 

(a) In the event of fulfilment of the export condition as aforesaid within the 

prescribed time limit the licensees will be entitled to apply for 
advance licence or obtam allotment release orders. Such requests 
will be considered favourably with incorporation of suitable export 
obligations against quantities allowed. 

(b) In the event of non-fulfilment of the export obligation within six 

months from the date of issue of the release order or such other 
extended date, the bond/bank guarantee will stand forieited to tne 
Government of India and in addition, the shortfall In value in export 
obligation stipulated in para 4[ii) above would be adjusted against 
any of the licences that may be due to the applicant. He would also 
be liable to de-registration and any other penal action that may be 
taken against the applicant under the Imports (Control) Order, 1065, 
as amended. 


6 The applicant, shall have the option of applying for the Allotment of Release 
Order as aforesaid or alternatively of having a vahd import replenishment licence 
for precious stones held by him, debited with the value of goods purchased by him 
from NMDC. In case adjustment is made against valid Registered Exporters 
Policy Licences, no (bond or obligation need be entered into and the normal 
Registered Elxporters’ Policy conditions will apply. 

7. Watch Over Performance 


The Gem and Jewellery Export Promotion Council and the concerned Licens¬ 
ing Authority shall closely watch the fulflhnent of the export obligation stipulated 
under the Allotment Release Order. A separate Export-wise Register would be 
maintained by the Council/Licensing Authority to indicate the progress of lultil- 
ment of obligation against each allotment release order. After the expiry of six 
months from the date of issue of the Release Order a statement will be finmshed 
bv the Council to the Ministry of Foreign Trade, the concerned Licensing 
AWoritv and the Chief Auditor in the Department of Economic Affairs indicating 
the export completed by each Arm who has received an allocation release order 
under this scheme. 


Annexure I 

Form of application for Allotment Release Order for Rough Rubies and/or 
Sapphires from N.M.D.C, Ltd. 

Part I 

(To be filled in by the applicant) 

Particulars of applicant 

1. Name of the applicant. 

2, FuU Postal Address. 

(1) House/Shop No. 

(U) Name of Street/Road 
(ill) Name of locality and city 



' 1'ari 1— Sec. Ij THE gazette of iNOlA EXTRAORDINARY 


(Iv) Name of State 

3. Telegraphic Address: 

4. Date of establishment of business in India. 

5. Nature of concern, whether Public Company or Private Company, 
Partnership of Hindu undivided family concern. 

6. Names of Directors, Partners, Proprietor or Karta as the case may be. 

7. Details of Head Office of the applicant firm and its branches or associated 
companies (Name and Location) 

(i) In India 

(11) Abroad 

8. Registration No, allotted to Income Tax Vertiflcation Certificate or 
Exemption therefrom by the Licensing Office. 

9. No. and date of Registration Certificate issued by the Gem and JeweRery 
Export Promotion Council (copy to be enclosed) 

10. Items of export for which registered, 

11. Name and address of the factory/establishment where the raw material 
will be fabricated for export. 

12. Treasury Receipt No. and the date (Treasury Receipt to be attached in 
original) 

Part II 

1. The date and Place of the Auction. 

2. Value of the goods bid for by the applicant. 

3. Description of the goods. 

4. Particulars regarding value of previous advance lincences and value of 
export obligations, outstanding under other schemes, if any, against the 
name of the applicant. 

(a) No. and dote of advance Uncences 

(b) Value of each licence 

(c) Export obligations undertaken 

(di Time lirnlt for fulfilment of export obligation 

(e) Extent of fulfilment 

(f) Reasons for non-fulfilment against each advance licence. 

6. List of documents enclosed. 

6. The name of the licensing authority concerned. 


Declaration/Undertaking 

1. I/We hereby declare that the above statements are true and correct to the 
best of my/our knowledge and belief. I/We, fully understand that any Allotment 
Release Order granted to me/us on the basis of the statement furnished is Rable 
to cancellation, in addition to any other penality the Government may Impose or 
any other action that may be taken having regard to the circumstances of the case 
if it is found that any of the statements or facts therein are incorrect or false. 

2. I/We hereby undertake that before the grant of Allotment Release Order, 
I/We shall execute a bond duly supported by Bank Guarantee for 50 per cent, of 
the value allotment release order, undertaking to export within a period of six 
months from the date of deliver of goods by NMDC, the cut and polished rubies 
sapphires as the case may be to the extent of 142-617 per cent of the value of 
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allotment release order and that on failure to fulfil export obligation within time 
the amount of the bond will stand forfeited to the Government of India. 

.3. I/Wo agree to abide by all the Rules and Regulations framed/to be framed 
by the Government of India for Issue of allotment release order- from NMDC. 

Signature 

Name in Block Letters 
Designation 
Residential Address 
Part III 

(For use by the Gem and Jewellery EPC) 

The Gem and Jewellery Export Promotion Council has vertifled the parti¬ 
culars furnished by the applicant in this application and hereby certify that: — 

(a) the applicant holds a valid registration certificate issued by this Council 

and is registered exporter of precious stones; 

(b) The successful bidder satisfies the condition of export qualifications for 

participation in auction as laid down in para (2) of the Public Notice 
No, 61-ITC(PN)/70 dated the 23rd April, 1970. 

(c) The details of the outstanding export obligation in respect of advance 

licences under other schemes in force for the Registered Exporters 
of Gem and Jewellery products as indicated in Col. 5 of Part II of 
application have been verified by us to be correct from the records 
maintained in the Council. 

(d) The Council has nothing to report against the applicant. 

The Council hereby recommends the grant of Allotment Release Order of the 
value of Rs.—- on conditions laid down in the scheme on the subject. 

Executive Vice Chairman 

Dated: Gem and Jewellery E.P.C. 


Annbxure II 
Specimen Bond Form 


If the Allottee/surety is the sole proprietor of 
the business after giving his name and 
address, it mav be added, “his heirs, ex¬ 
ecutors and adminstrators.' 

If the AUottec/Surety is a firm of partnership 
it may be added” partners for the time being 
of the said firm and the survivors of firm 
and their respective heirs, executors and 
administrators.” 


We (I)-of- 

(hereinafter referred to as “the Allottee”) 
which expression shall include his/their suc¬ 
cessors and assigns and ( 2 ) 

(I hereinafter referred to as “the Surety”) which 
expression shanU ulcss excluded by or repugnant 
to the context, include its successors and assigns 
are iointly and severely held and firmly boimd 
upto the President of India (hereinafter called 

“the Government”) in the sum of Rs.- 

IRupecs-only) to be 

paid to the said Government of its successors 
and assigns for which payment Wc bind our¬ 
selves and each of us and each of our heirs 
executors, administrators, successors an 
assigns (strike out the words which are no 
applicable) 

Joidt and severally by t'l sc prese *s-d ted 

this 

date of 
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(For U8C by N.M.D.C.) 

The National Mineral Development Corporation has verified the detaila of the quantity and 
value of the roughrubies/'supphica that the applicant/applicant firm, M/S.— — 

has applied for. It is certified that the applicant is the successful bidder for lot No.(b')- 

in the Auction held at-—— -on——- —^ard hereby recom¬ 

mend the grant of allotment release order for the undermentioned quantity and value. 

Item/Quantity Value In Rg. 


I I 

3 •» 

3 3 

Total Total 


To 


Secretary, N.D.M.C. 


The J.C.C. I. & E., Bombay/Calcutta/Madras/Ncw Delhi. 

The D.C.C.I. & E., Kanpur/Ahmedabad/Hyderabad/Ernakulam 
The Controller of Imports and Exports, Srinagar. 


And whereas one of the terms provides that the allottee will execute a bond 
alone^th one sufficient surety in the manner hereinabove written with such 
conditions as are hereunder. 

And whereas the allottee, on the basis of his successful bid at the auction 
conducted by the N.M.D.C. Ltd. for rouph rubies and sapphires, has applied for an 
allotment Release Order of the value of Rs. ———. 

Now the condition of the above written bond is such that the said allottee shall 
within six months from the dote of issue of the allotment order export to O C.A. 
the cut and polished rubies/sapphires for 142-6/7 per cent of the value of the 

allotment release order be. equivalent to the f.o.h. value of Rs. and that, 

in the event of failure to do so. surrender or cause to be surrendered the replenish¬ 
ment entitlement earned by him in his capacity as a registered exporter of Gem 
and Jewellerv goods under the import policy for such exporters, otherwise the 
bond shaF remain in full force and virtue and the surety shall on demand pay 
to the Prc.sident of India the said sum of Rs. -. 

And the Surety hereby further agrees that the Government shall have the 
fullest liberty without affecting in anv manner the obligation of the Surety with 
or without his consent to vary any of the terms or extend time from time to 
time for the exerci'e of anv of the powers exercisable by the Governmept against 
the Allottee and either to forbear or enforce any of the terms of conditions and 
the Surety shall not be reFeved from bis Habilitv bv reason of anv variation or 
bv anv indulgence bv the Government to the AFottee or bv anv such tnstter or 
thing whatsoever which under the law relating to the Sureties would but for this 
provision have the effect of so relieving the Surety. 


And it is hp.reby declared that 

(a) The above written bond shall remain in full force and effect for a 
period of eighteen month.s from the date of execution of this bond. 

(bl Anv forbearance, act or omission on the part of the Government in 
enforcin'^ the conditions of the aforesaid bond a^tainst the Allottee 
nr anv time being granted or anv indulgence bv the Governrnent to 
the Allottee in connection therewith shaT not discharge the Surety. 

(c) That this bond is entered into under the onders of the Central Govern¬ 
ment for the performance of an Act in which the public are interested, 
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(d) That the payment ot the amount of the bond will not affect the liability 
of the Allottee to any other action (including refusal of further allot¬ 
ment release order) that may be taken under the Import Trade 
Control regulations. 

The stamp duty on this bond has been agreed to be paid by the Government 

In witness whereof the parties hereto have duly executed these presents the 
day and the year first above written. 

Signed, sealed and delivered by the-— -——-within named Allottee. 

In the presence of 

( 1 ) - 

( 2 ) - 

(Witness should also give their occupation and address) signed, sealed and 
delivered by the --- within named surety, In the presence of 

( 1 ) - 

( 2 ) - 

fWltnesses should also give their occupation and address) 

for and on behalf of the President of 
India. 

R. J. REBELLO, 

Chief Controller of Imports & Exports. 


PRINTED BY THE GENERAL MANAGER, GOVERNMENT OF INDIA PRESS, MINTO ROAD, 
NEW PELHI AND PUBLISHED BY THE MANAGER OF PUBLICATIONS, DELHI, 1970 



